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Itl,l(;Altl)l)J(;1-lIP: ('Ol.l,ll('"1'l()r-. ()t'trNP,tll);\SSESSMl:\'l'S

(3lt-33.1-2{)e.s (bXl ) *nd 3tt-33.3-20e.5 {5}}

trlen"rhcrs ()l Snur\,trlss \{ourrtain ('onllrruriniunr i\ss(}ciillion. Inc. art rcquircd ttl pa1

ilssrssu.lr!lts irr accortlllrcs rritIr Articlc X ol't[rc Anrenrlcr-l (]txtr.ftrr:tittiunr l)ccl;rration lirr
Snorvn:ass I,'lountairr ('rrrrdonrinirrurs rccorllctl in the rcul prnprrtr recrlrds ol'l)itkin ('uunty' on

Aprii I0. l(Xitt as Rcccl;tinn \o. 5'ltlllt) (thc ''llecliuuti()n") nrd iu lcc()rdar)ue *ith Articlc Xi tll
tlrc lly-l.aus trl'$n**rnlrss N{ountain (.trn,"lonriniunr .\ssociatiorl rccurdcrl Apri} 2t)" 199(r as

Rcccptit'rr \o l()l l(r:

llursuunt tr) st'eti(uts lli-.ll l-l{1tt -s thIllanel ]tl-ll.-"1-l()9 -i l5Xa).('trloradn llsrised
S1*lLrtcsl. tlrc Snou,llurss \ltlrnrairr (bnclurniriiurn,'\ssociatirrn. hre. hcrchr adopts the lirllurtirlg
rr rittcu pol ir:r go! cnting tltc ct I luct ion ol' ltrtpaid i.tssessttlcnts:

(l) llrc 
'latc 

on u'hich aslid:isillenls n)ust hc pliJ to tlic ,.\ssor:iution artd tliu riatc tu rvltich al.l

rrsscssr.Irclrt is cottsir.lcrril past dttt' and tlclitttlttr:ttt ltre its lirllt}lls:

Stut*ntcnls lirr trsscssrtrcnls i.trt: r(|utinel\ nruiler.l rlLrarlr:rlt ;tntl are .lrtc atrd parahlc rrithirt
thirr) (.1()) d;rrs tilir:r rrrittsu nolicr.: rrl'the antrlurtt lhcrr:ol'slralI ltait hsetr givcn to tl-re

resPcr:tivc ()rrncr ol'a ('orrdorniniunr [:nit. ,\ lrr^st pasl tittc Irotict; u'ill hc nrailcd or ssltt

hr c-urlril ii'ussc:sl.ncllrs irrc rrot puiti *ltcn duc irrld nlil\ int'luttrc a t:otiuc of intcnl lo lile a

stiltt:ntent ol'lietr alld in.tpr)-ru.inlcrcsl lrlrl lllte li'cs. Noticcs shall stutu thc total atll()tlllt
dLrc. thc datc thc irsscssrlrnt(s) ucrc dirc. {hal ircti()r'} is rcrluircd l() curc thc clclinqucncy

u,itlrin l{} r.lars to ur,rritI possible rrlr.'rrai lr] an lltt()r'llcr or crllleciion ilgrllc-\'.'l'ht Prtlpcrtl
\lanlgcr ot'tlic Srrtrrrntlrs\ \l()unteir.r ('ondorttirtiitrtts is tltc c,rntact pcrs()r'! lirr issttcs

rcg;rrtlirtg uttpiti J ilsstisiltlcllls-

(ll) ilrc.\ssticiatioir impt:scs ttrc lirlkrrring late lr'ris iuld inlcrcst ott a dclittllueill Lll'lit ()\\llcr s

ircc{}Lurt in accrrrr.luttec rlith Scetiott I().{ ol'tlrc I)eclltraliot-t.

Scclion 1().4 ol'{}:c l)cclurlrtirrn proritles as lirlkxrs:

Sl'.('tlON I().{ \(}ll( lr ()lr ,\\\{ .\i .\SSllSSl{[\.lS ,\\l) ll\'1[: l:OIl
l':\YNlIrl\ I llll'.1{l (}1 . i\ltnlnl ilsscssr.}lcnts shall bc rnr.rde rttt it unlundar ycitr basis.

I'lrc.\ssociutiorr shall *irc *riltcrr r:oticc 1o eueit Ouncr as 1() thc i.tttt()Ltt-lt tll'the antrttal

tsscssltlent rritir respcel to his ('trnr,lolr.rir"tir.rnt t,nit prior to thc bcgirtning ot'tlte next

calcndar 1,eur. Suclr assesslnr:nt shull bc due antl palahlc r'rithin thirtl 1it)) days atier
inritturr noticc rll'lhc lruolrnt thcrcol'shall huvc bectt giren tt.l thc ruspcctivt: ()rvtiurol-a
('onr.krrniniunr l.lrit. l:aulr usscssrtru:t slritll heitr intelest tirtnr tlte iiate it bccolnes dttc

' l,$-l.i..l-l{}1. ijt s(ri.. is (r}nilil(}nl\ r'clcrrcr.! t();}\ lltc ( riLr|ilrlr (.'01]1tt]tlu lttttrtsl (]Hltcrship r\ct.



( III )

and payrirlc il-rrot paicl rvithin thirt.v {3t))da;-s alirr sueh datc al the 1'earl1 r;}te of six (6)

p()ints abt:r,c thr' prinrc ratc chargcd by'thc r\ssr.rcialion's bar:k. or sueh olhcr lawlirl rate

detcnriinsd b1,thc.,\ssociutiun through its l}rurd ut'l)irectors- lrailurc o1'thc Associatiun
to civc tinrull'rrtrticc ul'anY asscssrllcnl lrs pnrvidctl hcrcin shirll not atl-cct thc liatrility of
ttrc ()r,uncr ol'thc (hndominiunr Iinit iilr suclr usscsstllent. but thc tlatc whcn paynrcnt

slr1ll hscomc due in sue h case slrall bc cicli'rrcd lo a dute thir11' (-i(i) days aiior suclr ttoticc
slurll lxn'c hc.:tt girctt.

l'hc ,,\ssocintit;lt inrpr.rscs t'cturncd-chctl' e ltargus as tirllort's:

Anl,rcturr:cd chuck cirargcs shall hc passcd ()n to ihc owrlcr ferr u'lrosu ulril thc

clrcck rlrs rcttrrncri.

(lVl 'l'he lirllou,ing arr thc circrrmstancc:.s undcr t'hieh a unit t>wuer is cntitled to cnler inlo a

pllr. rllcnt plan rvitlr thr '\ssociatiun pursuu.)l t() scclion itJ-:il.i-il6.i- ('ttloradrr Revised Slalutss,

and thc lnininrrun trnns ()l'thr pavmcnt 1'rlun urattdltcd h;* tliat scetion arc as lollou's:

A dclinqucnt o\vncr is cntitlcd t() cnter into a iralrtrent plan to pa)'ol1'any clelicicncy.

including accrued arrtl accnring interest irr six equal tnontirly instalhnents (]ver a periori ol'

six lnonths- Such request lirr a pavnrurl plan shall be nrade to the lloard oltltc
i\ssguiatiun or ihc \.lan.rgur gl-thc Association rrithin onc ( I ) mottth ol-thc date of the

dclinclucncv. Dtrring thc sis ltronth tiurc pcriod 1hc o$'ucrshall rcr:tairl e rtrrenl txr alI

accruing ilsscslintcrrts.'l he r\ssoc;a1i(lr) llia)'c()ttllllr'ncc Icgal actiOn agaiusl li ttnit olvncr

il'tlrc unit ()wnitr lails to c()nlpl\ rr,ith lhc tcrnrs o[-his or her pay[-]cnt plan. A unit

f)r\.ncr's lirilurc to rcnrit pil),n.lcnt ol-an lgrcccl-uputr installment. trr to ren:aitr current uith
rcgular ass{jsstltl'nts as thel c.onrc duc eluring ltte six-motrth period. cotrstitutes a lailurc to

conrplv rr ith lhc tcrttts rll'his or hcr pal'n:crtt plalt.

(V) llelbrr:1[1g ;\55rrciation turns ovcr;r dclitrcprent account o1'a unit owncr ttt a eollectiotr

agency r:r rsll'rs it to an an()nrry firr legal actiort. thc Asstrciation r.vill scnd thc r-tnit owner a

noticc ol' r,icl inr;uetrcl spcci l'r'irtg:

(a) l'he total atn()uut rluc. rrith iln iicuoLurting oi'hou'tltc total uas determincd:

(h) \\ihcthcr thc ()ppr)rlulritl to r:ntcr inlo r pil)'rlrcnt plan erists purstlilnt ttl seciion

itt-ll.i-ll6.i- Colorario lieviscri Statutcs. and instructions tbr cotrtncting thc Associalion to

cntcr intc sr.rslr a palnrcttt plan:

(c) l'h,: nanrc antl eontasl inlirruration lirr thc indil'idrral thc unit ()\\'ncr lllity contact

to requcst a copy ul'tlrc unit ()\r'ner s lcdger itt ordcr tr.r vtritr1'the anloltnl ol'the clebt; ancl

td) l'lrat action is rcquiretl to eurc thc dclincluencl'and th:rt lirilure to do so rvithirl

thirr-v dals ma1, result in thc unil owncr's delinqucnt account being turncd over t() a collection

agcnc),- a Ia',vsuit being lilctt against thc orvncr- the liling and lorcclosttre of a licn against the

unit orvncr's propurt\'. ()r ()th*r rL'rrlcdir:s ar''itil:lt-rlc utrdcr Cttloradtl larl "



{\'t} ilrc nretlrod ix *lriclr pii\rnrlrls rrlrr l.e lipplicrl r}11 tlrc dc}inqucnl irecr}Llnl rll'a r:rtit ()\\nt;r

arc us lo[[rirr s:

l'uvnrculs rrl.rdc ou thc delintprcnl ireu()rnlt slrall lirsl hc appliccl lo oulslartrling cxpcnses

and lalc ch;.rrgcs. lhclr trl rrcerucrl inlcrest anrl thrll t() ()utslilnal;ng htrt ttrtltititl usscssntctits.

tVllr lhc lcgll rcr'lierlics ar.ailahlc to lltc :\ssocialicrn Lir errlicct r)n it unit o1\nrr s ticlittquertl
Llccr)llnl llu15[ri.utt to tlte goren]ing !h]cun]cllls r]i"thc..\:socialiotr atrd ('olor;tlkr ltu arc as

tirllorr, s:

ll"parntcttL illriltrucntcll',s hurc not hcen;rl-11')r()\tr.l lrt,,l tht assi:sst'ttcr)( rcrtl.titts tll)pitid (!11

tl:c r,ittc r.lue. lcgirl uoulrsel lirs 111. \:socialitrn tttitr lrc eotttactu'r.l t() Pr(]\idc a "\otiet t,l'
l)clinr.lucnt ..\ssr:sntenls utlri {)r'.lrl l,r Sirrru ( ilLr5e. -\ slro* cr.rusc l:carjtrg nill gencrallr

hc rctrrrnlhlc ri ithin up;rrt,rinralclr lrro rrcr'ks ttl-lltr: ttrrlicc r-irtlc trr prtr idc litlc lo salisti
thc rl*ht rlr pr()i i.lc un crplurrati()n irs I() \!h\ pilvnrtrtt eanntlt hc tlar.le- ltoll pa1'metrts uill
hc rlaric:.rni.i uhv legal pr,rcecclings shotrlti rrot hL'tottttttetrccd. liitritrtcc chargcs atrcl

lugal lces *,ili ctrniiuuc l() ilccruc.rntl legal lrr\)ccerliltgs lnal hc initiated to ctrlitrce
colleslitrrr ur lirrcr:krsc lhc..\ssociutiort': licrt.ts l')r()\itlcti in the l)ccl;rralirtlt" as lrclI ls
rcs()rt i() an-r otircr renreth trr rcrtrr:tiics.rllirrdti,l lrr the l)celaratiolt or the lrpplicahlc

ilr()\i\i(lrlsul'lltt('olorad.r('ortittt,rttlltlcrest()rrrtcrsitip.'\ct.

(Vlli) I'his rvriilcn priliel supcrscrlcs urrrl unrcnr.ls iur\ pri()r policl'to lltt; cxtenl incrxrsislcttt

lrcrt'rr ith.

.\tiogrlg.l hr the []rxtrJ ot'l)ircctorr ril'thc
Surru nr;.rss \ l o r-intrt i rt ('ottiititl i tti tr l:r .'\ ssoc i itt i o tr.
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